NOS: Annual General Mandate of 2020 
On 29 June 2020, Oriental Shipping and Trading Joint Stock Company announced the Annual General Mandate 2020 No.20/ NQ- DHDCD as follows: 

Contents: 

Article 1: Approve the report on result of business and production operations of 2019, business plan of 2020 and solutions with the following major contents: 

1. Result of business and production operations of 2019: 

* For business and production operations: 

- Yield of transportation: 1,583,368 tons, achieving 106% of plan 

- Yield of rotation: 1,900,000 thousand tons Km, achieving 71% of plan 

- Total revenue: VND 305,135.65 million, achieving 144.4% of plan. In which: 

+ Revenue from ship transportation: VND 99,981.87 million, achieving 108.8% of plan 

- Payables to the State Budget: VND 3,198 million 

- Average income: VND 12.5 million/ person/ month 

- EBITDA: VND 24,002.48 million, achieving 104% of plan 

- Profit before tax: VND -282,482.78 million 

The business result of 2019 of the Company was loss because of some major reasons: 

- 
Loss because of borrowing interest expenses: 73,098.79 million VND;

-
Loss because of depreciation on fixed assets: 139,102.10 million VND;

-
Loss because of exchange rate difference: 13,925.38 million VND;

-
Loss because of provision for devaluation of investments: 89,178.85 million VND
2. Business plan of 2020: 

- Yield of transportation: 602,000 tons, 

- Yield of rotation: 1,459,376 thousand tons Km

- Total revenue: VND 83,053 million 

- Average income: VND 12 million/ person/ month 

- EBITDA: VND 8,966 million

- Payables to the State budget: According to the regulation of the State 

Note: The business plan of 2020 with the above criteria has been built since Nov 2019, so the Company has not calculated the Covid-19 disease’s serious effects. Therefore, the Company’s revenue from shipping decreased more than 50% in the first months of 2020. However, Board of Leaders of the Company shall continue promoting short-term and long- term solutions to maintain business and production activities and finding opportunities for restructuring finance to offset loss, try to give the Company’s profit to become the balance. Besides, Board of Leaders of the Company shall update the Covid-19 disease’s effects to the Company’s business and production operations and submit Board of Directors so that Board of Directors has bases to consider and adjust the business plan of 2020 according to the authorization of General Meeting of Shareholders 
* For investment in basic constructions and other works: 

- Because the shipping market has not had signs of recovery, so in year 2020, the Company shall try to maintain stability, exploit well ships to structure debts, supplement working capital with the purpose of implementing outsourcing activities and logistic activities. Take advantages of opportunities to increase revenue and profit in the Company’s key sectors. 

- Consolidate the management apparatus of the Company 

- Build the plan on labors, build the bonus and salary regulation in accordance with the actual conditions of the Company. Select sailors with high qualification and good morality
- Follow the monetary policy to give plans on use of capital with the purpose of ensuring the lowest using costs. Save, avoid wasting in business and production operations and enhance the efficiency of use of capital, ensure the payables to the State budget, ensure the salary payment to the employees and staff and sailors

- Launch emulation movements with the purpose of enhancing spirit and responsibility in works 

- Authorize Board of Directors to actively consider and decide the adjustment of targets and plan of 2020 in accordance with the Company’s business and production operations 

- Authorize Board of Directors to select an independent auditing institution to audit the financial statement of 2020 

Article 2: Approve the audited consolidated financial statement of 2019 of Oriental Shipping and Trading Joint Stock Company
Article 3: Approve the operational report of Board of Directors of 2019 and plan of 2020 of Oriental Shipping and Trading Joint Stock Company
Article 4: Approve the operational report of Board of Supervisors of 2019 and plan of 2020 of Oriental Shipping and Trading Joint Stock Company
Article 5: Approve the report on remuneration for members of Board of Directors, Board of Supervisors in 2019 and plan in 2020 

Article 6: Approve the statement on selecting an independent auditing institution to audit the financial statement of 2020 of Oriental Shipping and Trading Joint Stock Company
Article 7: Approve dismissing the position of members of Board of Directors in the term of 2016 – 2021 for Mr. Tran Quang Toan according to the resignation letter on 06 April 2020. Elect additionally 01 member of Board of Directors in the term of 2016 – 2021 for Mr. Do Viet Ha, Vice- Manager of Vinalines Shipping Company
Article 8: Approve the statement on personnel of Board of Directors 

Article 9: Approve the regulation of electing additionally members of Board of Directors in the term of 2016 – 2021 at the Annual General Meeting of Shareholders of 2020 

Article 10: Approve the result of electing additionally 01 member of Board of Directors – Mr. Do Viet Ha 

Article 11: The Annual General Meeting of Shareholders of 2020 approves assigning Board of Directors of the Company to command Board of Managers of the Company to build the specific plan to hold and implement this Annual General Mandate of 2020 according to the regulations of the current law and the regulation of the Company./.
This annual General Mandate of 2020 was set up at 11h45 on 29 June 2020, read and approved with the agreement rate of 100% shares with voting rights. 

